K. K. JAIN & CO.

Chartored Accountants

We the Statutory Auditors of SBEC Systems (India) Limited. a company incorporated
under the provisions of Companies Act. 1936, having its registered office at 1400,
Hemkunt Towers 98, Nehry Place, New Delhi - 110019 India. Listed on the BSE
Limited (Serip Code: 531692) have reviewed the drafl scheme ol Reduction o Capital
of the Company and do and hereby certify that the requirement of obtaining a Valuation
Report as per Para (D(AN4) of Annexure | of the SEBI Circular No.
CFD/DILICIRZ2017/21 duted March 10. 2017 and
SEBIHOMCED/DIL VCIR/P2021 /0000000665 dated November 23, 2021 as amended
from lime o time is not applicable 1o the proposed scheme for Reduction of Capital
vide the exemption provided in sub-para 4(b) of Para [{A) of Anncxure [ w the SEBI
Cireular, sinee there is no change in the sharcholding pattern, 1.e.-

I, There is no chunge in the proportion of shareholding ol any ol the exisung
sharcholders of the company:

Iad

No new shareholders are proposed to be allotted any equity shares of the company
and

Lad

The Sharcholders of the Company before the scheme lor Reduction of Capital shall
cemain the shareholder of the Company even alier the implementation of the Scheme
for Reduction of Capital and shall hold the shares in the same percentage and
praportion except for reduction of the proportionate number ol shares held by them,

This Certilicate is issued at the request of the Company for onward submission with the
other Authority as may be required.

For K. K. JAIN & OO,
Chartercd Aceountants
FIRN: 002465

Simmi Jain
Pariner

M. Nu.: 0864906
UDIN: 23086490 BGWOROINIS

LA A Ciwrad Asartments, Pockel-Iv, Mo Vikar Pl | Delba-0 10081, fh J38483 |4 9810752732, Emanl: Seersijuina2ichotmui som



